Docusign Envelope ID: B3C5554A-FB71-8230-831A-F21EB7E82292

PANMURE LIBERUM

DELIVERING EXCELLENCE

Panmure Liberum Limited

Level 12, Ropemaker Place

25 Ropemaker Street

London, EC2Y 9LY

Authorised and regulated by the Financial Conduct Authority

Member of the London Stock Exchange
Registered in England No. 04915201

Telephone I

Email
Website www.panmureliberum.com

The Directors
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United Kingdom
12 May 2026

Dear Sirs and Madams,

RECOMMENDED ACQUISITION OF THE ENTIRE ISSUED AND TO BE ISSUED SHARE CAPITAL OF
ANIMALCARE GROUP PLC (THE "COMPANY" OR "ANIMALCARE") BY CCP PAW 2 LIMITED
("BIDCO"), A WHOLLY-OWNED SUBSIDIARY OF FUNDS MANAGED OR ADVISED BY CHARTERHOUSE
CAPITAL PARTNERS LLP ("CHARTERHOUSE") ("THE ACQUISITION")

We refer to the final form letter (together with the accompanying form of election) to be sent to the
holders of share options under the Animalcare Group plc Long Term Incentive Plan 2017
(“Optionholders”), setting out the recommended proposal to be made to those Optionholders in
connection with the Acquisition pursuant to Rule 15 of the City Code on Takeovers and Mergers (the
“Rule 15 Letter”).

We hereby consent to, and authorise, the issue of the Rule 15 letters and the inclusion in the Rule 15
Letter of the references to our name in the form and context in which they appear.

We also consent to this letter being made available for public inspection.

Yours faithfully,

Panmure Liberum Limited





