STIFEL

The Directors
Animalcare Group Plc
Moorside, Monks Cross
York

YO32 9LB

12 May 2026
Dear Sirs
Recommended acquisition of the entire issued and to be issued share capital of Animalcare
Group Pic (the "Company" or "Animalcare") by CCP Paw 2 Limited ("Bidco"), a wholly-owned
subsidiary of funds managed or advised by Charterhouse Capital Partners LLP
("Charterhouse") ("the Acquisition")
We refer to the letter to be sent to participants in the Animalcare Group plc Long Term Incentive Plan
2017 (the “LTIP”) detailing the impact of the Acquisition on their rights and the steps necessary for
exercise (the “Rule 15 Letter”).
In accordance with Rule 23.2 of the City Code on Takeovers and Mergers, we hereby confirm that we
have given and not withdrawn our consent to the publication of the Rule 15 Letter with the inclusion
therein of the references to our name in the form and context in which they appear.

We hereby also consent to this letter being made available for inspection solely for the purpose of
ensuring compliance with Rule 26 of the Code.

This letter is for your information only and should not be relied upon by any other person.

Yours faithfully

for and on behalf of Stifel Nicolaus Europe Limited



